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What is Council’s current debt figure? 

$245M 

 

How much interest is paid per year? 

Please refer to the Forecast Cashflow Statement on p. 115 of the 2024-34 Long Term 
Plan (LTP) for the current and forecast interest payments. The link to the LTP is here: 
https://www.timaru.govt.nz/__data/assets/pdf_file/0020/910505/Timaru-District-
Council-Long-Term-Plan-2024-34-FINAL.pdf  

 

Who is the debt lodged with? 

Our debt is lodged with Local Government Funding Authority (LGFA).  

 

Against what assets are these debts secured? 

As per Council’s Treasury Management Policy, our borrowings are secured against the 
Rate Revenue, not the assets. Below are snippets of the relevant sections. The link to 
the full policy is here:  
https://www.timaru.govt.nz/__data/assets/pdf_file/0004/901642/Treasury-
Management-Policy-adopted-1-July-2024.pdf 
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