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Overall Results 
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Overall Movements 

 
 

Number of Properties Capital Value 
Change 

Land Value 
Change 

Business 1,521 +7.0% +1.2% 

Farming 1,820 +35.2% +41.9% 

Lifestyle 2,376  +3.9% +6.4% 

Residential 15,908 +13.0% +10.6% 

Other 918 +19.1% +16.0% 

Total 22,543 +18.1% +24.0% 



Value by Sector 

 
 

Number of 
Properties 

2014 Capital 
Value ($000) 

2014 Land Value 
($000) 

Business 1,521 $1,336,595 $394,814 

Farming 1,820 $3,938,936 $3,151,444 

Lifestyle 2,376  $1,177,442 $534,297 

Residential 15,908 $4,423,236 $1,732,968 

Other 918 $899,536 $145,157 

Total 22,543 $11,775,743 $5,958,678 



Capital Value by Sector 
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Land Value by Sector 
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Residential Movements 

• Capital Value change       +13.0% 
• Land Value change       +10.6% 
• New Average House Capital Value $292,000 
• New Average House Land Value  $113,000 

 
 



What has been happening? 
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Residential Dwelling Movements 

 
Total CV 
Change 

Total LV 
Change 

2014 Average 
CV ($) 

2014 Average 
LV ($) 
 

Timaru - Central South +12.1% +11.5% $240,000 $97,000 

Timaru - North +12.4% +11.8% $284,000 $111,000 

Timaru – Inner Central +13.3% +10.0% $335,000 $151,000 

Timaru – West +15.4% +10.3% $368,000 $147,000 

Temuka +12.5% +10.% $256,000 $80,000 

Geraldine +15.0% +10.0% $326,000 $127,000 

Pleasant Point +19.7% +19.1% $305,000 $96,000 



Rural Sector Movements 

Category Number of 
Properties 

Average New 
CV ($) 

Average New LV 
($) 
 

Total CV 
Change  

Total LV 
Change  
 

Arable 319 $2,496,400 $2,098,000 +35.3% +40.7% 

Dairy 207 $5,987,000 $4,594,000 +37.0% +45.5% 

Pastoral 973 $1,608,000 $1,320,000 +36.3% +42.3% 

Forestry 95 $292,000 $244,000 Nil Nil 

Specialist 170 $1,681,000 $1,232,000 +29.3% +37.4% 

Horticultural 36 $686,000 $376,000 +3.4% +6.6% 

Mining 20 $31,900 $30,900 +3.8% +4.3% 



Business Sector Movements 

Category Number of 
Properties 

Average 
New CV ($) 

Average New 
LV ($) 
 

Total CV 
Change  

Total LV 
Change  
 

Commercial 786 $696,000 $204,000 +8.8% +0.9% 

Industrial 735 $1,073,000 $318,000 +5.7% +1.4% 



Revaluation Bullet points 

• Significant increases in the rural sector 

• Irrigation schemes now valued 

• Steady growth in residential property  for both land value 

and capital value 

• Some industrial land value reductions  

• Little value growth for rural lifestyle properties   

  

 
 

 
 



Objections 

• Typically around 2-2.5% 
• Last revaluation 527 or 2.37%  

 
 







Transparency 





Key Dates 

• Effective Date of Valuation 1 September 2014 
• Owners notices posted from 10 December 2014 
• Objection period closes 23 January 2015 
• Used for Rating Purposes from 1 July 2015 

 
 



Comparison to Other 2014 Revaluations 
Capital Value Change 

Timaru 
District 

Waitaki 
(2 Year 
Change) 
 

Clutha 
District 

Invercargill 
City 

Marlboroug
h District 

Mackenzi
e District  
(2 Year 
Change) 

Business +7.0% +2.5% +1.0% -1.4% +2.7% +6.0% 

Farming +35.2% +19.0% +23.7% +17.7% +26.9% +23.8% 

Lifestyle +3.9% +1.9% +1.4% -1.0% -3.9% +2.5% 

Residential +13.0% +3.3% Nil -0.5% +0.3% +4.9% 

Other +19.1% +3.1% +4.7% +10.6% +13.8% +5.9% 

Total +18.1% +9.6% +16.8% +1.1% +8.9% +12.1% 
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